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Time: 2:00 Hours Marks:50
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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Que.l Do you believe that micro economics and macro economics are complementary? Discuss it.

OR
Que.l  Explain the nature of economics.
Que.2  What is economic activity? Distinguish between economic and non economic activity.
OR
Que.2 Define land and explain its characteristics.
Que.3  What is utility? State the types of utility.
OR
Que.3  Explain the law of demand with a diagram.
Que.4  What is price equilibrium? How is it determined?
OR
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Que.4  Explain the difference between increase and decrease in supply and expansion and contraction of

supply with the help of diagram.
Que.5  Write short notes. (Any Two)
1) Importance of study of Economics.
2) Distinguish between supply and quantity.
3) Law of supply.
4) Increase and decrease in demand.
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